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SUBORDINATION AGREEMENT
This Subordination Agreement made on April 10, 2012, is among the following parties:
Linda A. Castlebetry and Christopher J. Castleberry, wife and husband as joint tenants with right
of survivorship (“Ownets™); the City of Glendale, an Arizona municipal corporation (“City”);
and Desert Schools Federal Credit Union (“Lender”).
RECITALS

The Parties desire to refinance the first loan currently shown as Lien 1 upon the Subject
Property and subordinate the City lien to the new loan, described below as Lien 3.

Subiject Property:

LOT 1087, OF SUNBURST FARMS TWENTY-FIVE, ACCORDING TO THE PLAT OF
RECORD IN THE OFFICE OF THE COUNTY RECORDER OF MARICOPA COUNTY,
ARIZONA, RECORDED IN BOOK 166 OF MAPS, PAGE 17.

The Subject Property is subject to the following liens:

Lien 1: A note in the amount of $147,500 secured by a Deed of Trust dated December 24,
2008. The Deed of Trust was recorded by the Maricopa County Recorder’s
Office on December 31, 2008 as Docket No. 20081098989. The beneficiary is
Desert Schools Federal Credit Union.

Lien 2: A note in the amount of $20,940 secured by a Deed of Trust dated February 27,
2003. The Deed of Trust was recorded by the Maricopa County Recorder’s
Office on March 4, 2003 as Docket No. 20030265955. The beneficiary is the
City of Glendale.

Lien 3: The Owners wish to execute a note in the amount of $143,350 in favor of Lender,
- secured by a Deed of Trust in which Lender will be the beneficiary and will
constitute a lien on the Subject Property as Lien 3. This loan transaction is for the

purpose of refinancing Lien 1.
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As a condition precedent to making the loan (Lien 3) to Owners, Lende:r r§quires
that the City subordinate its security interest (Lien 2) to Lender’s security interest
(Lien 3) created by the new loan transaction.
AGREEMENT
The Parties agree that Lien 3 and any renewals or extensions thereof shall uncondition-
ally be and remain a lien on the Subject Property prior and superior to Lien 2. Lender shall pay

in full the note described in Lien 1, Upon payment in full, Lender shall cause to be executed and

recorded a Release and Satisfaction of the Deed of Trust and note described as Lien 1.

Piinatas A Collloenry,
Linda A. Castleberry

ot Ll luny

Christopher ¥/ Cagtleberry /

OWNERS:

STATE OF ARIZONA )
) ss.
County of Maricopa )

ey
SUBSCRIBED AND SWORN TO before me this / 6 day of _/V/ &/ :
2012 by LINDA A. CASTLEBERRY and CHRISTOPHER J. CASTLEBERRY/as wife and

husband as joint tenants with right of survivorship.

Notary Public
My Commission Expires:
\
Ml 29 2z T
i Notary Publio « Arizona
Maricopa County

My Cerrission Explres
__Apri 29, 2013,
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CITY:

CITY OF GLENDALE, an Arizona
municipal corporation

. W

Ed Beasley, Cify Manager /

ATTEST:

(} Iy Y\/\L@/L@%

Pamela Hanna, City Cleck  (SEAL) d

APPROVED AS TO FORM:

XD

Craig Tindall, City Attorney >

LENDER: DESERT SCHOOLS FEDERAL CREDIT UNION

~OFFIGIAL SEAL
éz.—ﬁ \ STEPHANIE L. ANDERSON

R .
N Printed Name: __) 04/ J Tl il
5= My Gomm, Explres April 24, 2013

T YT Title: & Dsse i / 'l \S‘@m//c/n,q
StePnanic Hm
STATE OF ARIZONA TP @S—%ﬁ

) ss.
County of Maricopa )

SUBSCRIBED AND SWORN TO before me this _[/§  day of ___May ,
2012, by Kally Tylwalk (name of officer or agent), ;ﬁg_mmm%
(title of officer or agent) of DESERT SCHOOLS FEDERAL CREDIT UNION, on behalf of the

Lender.
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Notary Public

My Commission Expites: Zf /Z"//}O/o’




