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This Subordination Apreement, made this rg";?(hda of &Mq US—{- s 20_’_"2, is amon
44 4 o g

the following parties: Jeffrey C. Wilmot (“Owner””); the City of Glendale, an Arizona municipal corporation
(“City”); and J.P. MORGAN CHASE BANK, NA (“Lender”).

RECITALS

Subject Property: 4646 West Lane Avenue, Glendale, Arizona 85301; more particularly described as:
Lot One (1), GOLDEN PALM ESTATES UNIT ONE, according to the plat of record in the office
of the county recorder of Maricopa County, Atizona, recorded in Book 121 of Maps, Page 40.

‘I'he subject property is subject to the following liens:

1L A note in the original amount of $95,000.00, secuted by a Deed of T'rust, each dated
October 30, 2005. The Deed of Ttust was recorded on October 31, 2005 at the office of
the Maricopa County Recorder, No, 2005-1641896 (“Lien 17).

2 A note in the original amount of $24,600.00 secuted by a Deed of Trust, each dated .
Novembet 13, 2002, The Deed of Trust was recorded on November 18, 2002, at the office
of the Maricopa County Recorder, No. 2002-1216980 (“Lien 2”). The City is the cutrent

beneficiaty.

The Owner wishes to execute a note in the amount of $75,029.00 in favor of Lender, secured by a
Deed of Trust of which Lender will be the beneficiary and which will constitute a lien on the subject

ptoperty (“Lien 3”). This loan transaction is for the putpose of refinancing Lien 1. Q0/80925 913
rocarded 10/ 103019~

As a condition precedent to making the loan (Lien 3) to Owner, Lender requires that the City
subordinate its secutity interest (Lien 2) to Lender’s sccutity intetest (Lien 3) created by the new loan

transaction.
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TERMS
1. The Parties agtee that:

1.1 Lien 3 and any renewals or extensions thereof, shall uncondidonally be and remain lien on

the Subject Property ptiot and supetiot to Lien 2,

12 Lender shall pay in full the note described in Lien 1. Upon payment in full, Lender shall
cause to be executed and recorded, a release and satisfaction of the Deed of Trust and note described as Lien

1.

“CITY” CITY OF GLENDALE, an Arizona municipal
T corporation

Mook X

Horatio Skeete, Acti;g City Manager

City Clesk ' (SEAL)

APPROVED AS TO FORM:
City Attorney
“OWNER”
Jeffrey C. Wilmot
STATE OF ARIZONA )i
} ss.
County of Maricopa )
The foregoing instrument was acknowledged before me this day of

20__, by Jeftrey C. Wilmot.

Notary Public
My Commission Expites:
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TERMS
1. The Parties agrec that:

14 Lien 3 and any tenewals or extensions thereof, shall unconditionally be and remain a lien on
the Subject Property priot and superior to Lien 2, -

1.2 Lender shall pay in full the note described in Lien 1. Upon payment in full, Lender shall
cause to be executed and recorded, a release and satisfaction of the Deed of Trust and note described as Lien
1.

“Crry” CITY OF GLENDALE, an Arizona municipal
corpotation
o ' Horatio Skeete, Acting City Manager

APPROVED AS TO FORM:
City Attorney
“OWNER” %’y C. ¢ F@
Jeftrey e ot
STATE OF ARIZONA )
) ss.
County of Mericopa )

gg:ﬁ\day of é‘f/—&m L‘V

'The foregoing instrument was acknowledged before me this

204X, by Jeffrey C. Wilmot.

Notaty Publi”

My Commission Expires:

§+28-~ 201Y

TERRY BOKMANN
Notary Public - Arizona

v
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“LENDER” JP. MORGAN CHASE BANK, NA

~

-

e

By: M\L\/\ae_\ GomES‘
s \\ e 9?@5‘\&@_\4*“

TE. OF ARIZONA )
) ss
County o )
g insttument was acknowledged before me this day of
20, of J.P. Morgan Chase Bank,
NA.

o \athee]

Notaty Public

My Commission Expites:
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ACKNOWLEDGMENT

Soumyor o L6, A@c{x}d(% )
on ‘Q%BO\’L before me (ingert d title of the officer)

. ert name and title of the officer
personally appeared N\ \\\i\“?,\ N\'(b

who proved to me on the basis of satisfactory evidence ta be the person(g) whase name(g) isfate
subscribgd to the within instrument and acknowledged to me that he/shefthey executed the same in
his rltr?elr authorized capacity(ig§), and that by hislnér/t eir signature(é) on the Instrument the
person(g), or the entity upon behalf of which the person(g) acted, execited the instrument.

[ cerlify under PENALTY OF PERJURY under the (aws of the State of California that the foregoing
paragraph is true and correct.

WITNESS myhand and official seal. G g
Nolry Pubiic + Calitornie
A Lo Anpaies County

Comm, {, 201

Signature (Seal)
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EXHIBIT A - LEGAL DESCRIPTION

Tax id Number(s): 147-02-002

Land Situated In the County of Maricopa in the State of AZ

LOT 1, GOLDEN ESTATES UNIT ONE, ACCORDING TO BOOK 121 OF MAPS, PAGE 40, RECORDS OF
MARICOPA COUNTY, ARIZONA,

Commonly known as: 4646 W Lane Avenue, Glendale, AZ 85301




