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This Subordination Ageeement, made this _26th day of August, N
2013___, is among the following parties: Nancy M. Colon, (“Owner”); the City of Glendale, an Arizona
municipal corpotation (“City"); and NATIONSTAR MORTGAGE LLG, (“Lendet”).

RECITALS

A Subject Propetty: 6441 W. Otegon Avenue, Glendale, Arizona 85301, More patticularly described
ast Lot 7124, Matyvale Terrace No. 20, according to Book 81 of Maps Page 11, Records of

Masicopa County, Arizona.
B. The subject ptopetty is subject to the following liens;

1, A note in the otiginal amount of $62,818.00, secured by a Deed of Trust, each dated May 24,
2003, The Deed of Trust was tecorded on July 17, 2003 at the Maclcopa Couaty Recorder,
No, 20030941390 (“Lien 17).

2 A note in the otiginal amouat of £35,000.00 sccured by a Deed of Trust, cach dated March
5, 1998, The Deed of Trust was recorded on Match 11, 1998, at the Maricopa County
Recotdet, No, 98-0188691 (“Lien 27). The City is the cutrent beneficiary,

C. The Ownet wishes to execute a nete In the amount of $58.200.00 in favor of Lendet, secured by a
Deed of Trust of which Lender will be the beneficiaty and which will constitute a licn on the subjecet
propetty (“Lien 3"), ‘This loan transaction is fot the purpose of refinancing Lien 1,

D. As a condition precedent to making the loan (Lien 3) to Ownes, Lender tequites that the City
subordinate its security interest (Lien %) to Lender’s secutity intetest (Lien 3) created by the new loan

transaction.



D. As a condition precedent to making the loan (Lien 3) to Owner, Lender requires that the City
subordinate its secutity interest (Lien 2) to Lendet’s security interest (Lien 3) created by the new loan

transaction,
TERMS
1. 'The Partics agree that
11 Lien 3 and any renewals or extensions thereof, shall unconditionally be and temain a lien on

the Subject Propetty prior and supetor to Lien 2.

1.2 Lender shall pay in full the note described in Lien 1. Upon payment in full, Lender shall
cause to be executed and recorded, a telease and satisfaction of the Deed of Trust and note described as Lien
1.

“CITY” CITY OF GLENDALE, an Atizona municipal
corpotation
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Jamsheed Mehta, Interim Assistant City Manager
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Nancy?vf. C{)lon )
STATE OF ARIZONA )
) ss.
County of Maticopa )

A
The foregoing instrument was acknowledged before me this 4 day of Q‘*‘M

2013, by Nancy M. Colon

wap\ CHARLOTTE LOUISE COFFELT Notary Public
W Notary Public - Arizona
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