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SUBORDINATION AGREEMENT

This Subordination Agreement, made this _Sth day of F .
2014, is among the following parties: Nola Bosego, (“Ownes™); the City of Glendale, an Adzona

municipal corporstion (“City); and FIRST CALIFORNIA MORTAGE COMPANY., (“Lender”).

RECITALS

A Subject Property: 5835 N. 63% Avenue, Glendale, Arizona 85301. Moze particularly described as:
Lot 7620, Maryvale Terrace No, 20-A, according to Book 79 of Maps Page 19, Records of Maricopa

County, Arizona,
B. The subject propesty is subject to the following liens: i
1. A note in the original smount of $80,750.00, secured by a Deed of Ttust, each dated May 25,
2001, The Deed of Trust was recorded on June 12, 2001 at the Maricopa County Recosder,
No, 01-509306 (“Lien 17). J
2 A note in the original amount of $21.200,00 secured by a Deed of Trust, each dared
Eebruary 4, 2004. The Deed of Trust was recorded on February 10, 2004, at the Maricopa
County Recorder, No. 04-130755 (“Lien 2”). The City is the ¢cumrent beneficiary.
C, The Qwner wishes to execute a note in the amount of $79,500.00 in favor of Lender, secured by 2
Deed of Trust of which Lender will be the beneficiary and which will constitute s lien on the subject
property (“Lien 3”). ‘This loan transsction is for the purpose of refinancing Lien 1.

D. As » condition precedent to making the loan (Lien 3) to Owner, Lender requires that the City
subordinate its security interest (Lien 2) to Lender’s secutity interest (Lien 3) created by the new loan

transaction.
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1. The Parties agree that:

1.1 Lien 3 and any tenewals of extensions thereof, shall unconditionally be and remain 2 lien on
the Subject Property ptior and superior to Lien 2.

1.2 Lendes shall pay in foll the note desctibed in Lien 1. Upon payment in full, Lender shall
cause to be executed and recorded, a release and satisfaction of the Deed of Trust and note described as Lien
1
“eIry” CITY OF GLENDALE, an Arizona municipal

don

ol

Brenda 5. Fischer, City Manager

“OWNER” MW :
Nols Borrego J

STATE OF ARIZONA ) {
) ss.
County of Maricops ) S
o o D8 auy ot rUAKY iy
The foregoing instrument was acknowledged before me this y o
20__, by Nola Borrego

N Publl
My Commission Erpxtes/} ‘9%‘7 7 _




20140141888

“LENDER” FIRST CALIFORNIA MORTGAGE COMPANY.

By Uheishve I- Cade
= CFO

STATE OF ARIZONA )

) s

County of Maticops )
. cknowh me this of "
20 byne foregoing instrument m.athe M dayof Firgt California Mortgage

Company

Notary Public

Soe AT elied_

lolzy 2017
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ACKNOWLEDGMENT

st ,
Treccoq Darioh, Nitawy Publt

On F&r“% Z\\ 2ot before me,
o (insert mame and title of the officer) '

personally appeared C‘f\ Mstina. 8. Cosle
who proved to me on the basis of satisfaclory evidence fo be the person(gj whose name{é) islare

subscribed to the within instrument and acknowledged to me that-hefshefthey executed the same in
histerftheiz authorized capacity(jes), and that by his/her/their-signature(€) on the instrument the
person(g), or the entity upon behalf of which the person(é) acted, executed the instrument.

| certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing
paragraph is true and comect.

WITNESS my hand and official seal.

Signmum_/\)*&oézzuc) \DOWL (Seal)
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Exhibit "A"

Lot 7620, MARYVALE TERRACE NO, 20-A, according to Book 79 of Maps, Page 19, records of
Maricopa County, Arizona.

APN: 144-57-141
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